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FIREARMS D OPMENT SCHED

'I'he Committee reviewed the preliminary draft of the firearos
developrent schedule. The Secretary will revise the scheduls as
directed and reigsue it £o5r final approval at the Novenber nmecting.

CUSTOM CHECKERING ' -

Progress was reported on praducing Custon Checkered Model 870 ,
shotguns for January, 1963 annsuncement and preparing thé Papt 3 T o
Project to complete %he Models 742, 760, and 11-11»8 5P J‘ ua:g-:y, 19&& R

announcenent. ; i
MYodel 870 Shotgupn ~ Facllities are essez;t,iall? conpléete Endw G
Custon Checkered stock production will BSgin October 5. 11

tining will provide a sufficien arahoti qmﬁ
( in January. =i

oy ?’a..t 3 ?ﬁoject hes besn approved
ort fopzauthorization, The
Cormittee app:amd Qaan checkeredwua&els M2, 760, and 11-48
that had baaﬁ*coopewatiwely gﬁlm by Reseerch, Production and
Sales. .: The; Salwg Dapartnent 1l take the three 'nodels to
Bridgep rt il neral génant's approval. The nodels are
Tgsaed gle 24ald grade instead of two. Thoy have an
imhxv‘a,ssad'{pistol gripiusing the prineipls of Custon Checkering
téiireplace: the. grip cap. Sales said some change 1s nceded in the
,inﬁ:esde&ggrip pattern, end there is sufficient time t5 do this
fﬁ}: 6re they are :Lntroduced in Jsnuary, 1964,
Aihe i:roject econoriies in Table 1 attached indicates $110,000
4*Eadditional net annual earnings, equlvalent to 29% retu.rn on
$381,000 total capital required. The uodels, selling prices,
grade specifications, and volunes for the econordcs zre shown
in Table 2, The total project expenditure will de $iuil,0
or $60,000 over the Part 2, The product costs are basa& on’ the
presen% finishing process. The earnings assume an increase in
the price of the Model 870 $5,00 over its present "A" Grade price
ngzchange in the price of the other models. Rarnings of thes
singlo_a_;;ge Model 742 and 760, at least equal to those of a
. two grade structure, are based on the additisnal sales volunme
(.. N\ the single grades will produce.
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