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RESEAR~.& DEVEr.QISMENT CHARGES AND STARTUP COSTS CHARGEABLE TO OPERATIONS 
INCURRED PRUllL.'.l'O'~;j.No DURING THE FIRST YEAR OF OPERATIONS AMOUNT ro u. 740, 700. 

GIVING EFFECT~~~AMQ~~TION OF SUCH CHARGES AGAINST EARNINGS, DURING THE FIRST 
YEARS OF 0"1~RAA'iQ.g(:f' EARNINGS AND RETURN ON INVESTMENT ARE AS FOLLOWS: 

Operative 
E~:i:-nin_gs 

$ 517' 730 
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$ 527.640 

$ 527,640 

$ 527.640 
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Afu'~~ti~~io'fik9f Operation 
charqes'f>tncurred Prior to 
and Durinq,J~·t Year 
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Adjusted 
Operative 
Earnings 

$ 368,880 

$ 527,640 
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Net 
Earnings 

$ 179. 770 

$ 255,720 

Net Return 
on Investment 

9.9% 

14.()% 


