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Exhibit 2 

ESTIMATE TO MERCHANDISE MODEL ll-48, 12 & 20 GAUGE 
PLAIN BARREL AUTOLOADING SHOTGUNS UNDER A BMND NAME 

THIRD YEAR l97l 

Estimated Annual Volume 

Retail Sellinq Price 

Net Selling Price 

FULL COST DATA 
Unit Cost 
Operative Earnings 
% of Net Selling 

CASH COST DATA 
Sales 
Cost of Sales 
Operative Earninqs 
Net Earnings 

12,000 

$134.95 

$ 72.78 

$ 59.36 
$ l3.42 

18.4% 

28.9" 

27.3% 

(Net increase in 
sales volume) 
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