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DRAFT EXHIBIT 2 

ESTIMATED FACTORY COST OF PRODUCIN:J AN 
UPDATED, FIELD GRADE, M/32 OVER & UNDER SHOTGUN 

In accordance with the meeting held at l!ricgepo:rt, Conn •• on November 15, 1967, 

between Marketing and llion RS.D, a cost estimate of producing an updated, field 

grade, M/32 has been prepared. 
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The cost estimate was based on the following para;nete:Rj;~., -~~~' 
. ,.·t\~~~~·):···~ :~~t.~\ ~~'.~}~_-. ·;h:. 

1. A volume o! 10, 000 units per ye~¥. · ·' ,,:"t;~),~~-
.• ;: :'·\'1:<;,, "":'.,::.... ,~;/'.\ '{1, -~~~~ 

2. A proposed retail p;;~bi{ of $3t!Q p·~!l{lirut. ,, .. 
. \·~~~ ·~t.~~ ~~~::: ·-·~:~~ ~;~~~1 , ~···~~ .. ~~_;:~~ 

3. The ,~~~~ana widftr sn~~guns ~ld·~;Of'the same quality as our 

.,j,, ... ~\:~M~ !~~· ~h:w~~1~ 
,-;~;;~~§:~,·,,. _ ·1hif~"f(>~~~.sh~ would be manufactured in 12 gauge only • 

. ~t~') ~' ·'.=~:~:.. \? -~·::;:~~·., .... -~\ ~i~~ 

-~~· '~(. "'-"~~ Th~(lia.rrel cost estimate was calculated for a vent rib barrel. 

jt;c':r:~,~~- '~ik Jif J~:_, The cost estimate was based on the last M/32 design. (Si.ng-le trigger 

·=~~'. ~~~ ~~~;;~~·:;~.~~~~;~e· 
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7. 

With selector.) 

"Ibe scandard discounts were used to arrive at the nee selling price. 
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