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GENERAL ECONCMIC OUTLOCK
(pPresentation for Ammunition and Firearms Operaticns Committze)

Introduction. The purpose of this review.is to up-date the
report given the Qperations Cowmnittees last Noverber on the outiook for
- the economy, As in November, we are presenting views and proﬁections
developed by the Du Pont Eccncmist's office, supplemented by information
from other sources.'

The Economy and Business in General. In our previous review

it was indicated that we were into a decline in the econcmy that could:
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rently “is estimated that the total drop in real GNP

s

§73 peak will be about 7.5% rather than 4.5% previously

'hid—yea: to late in the second half of this year.
The Du Pont Economist's January forecast anticipates that

real GNP will level-off in the 2nd Quarter and show some moderate

(. recovery in the 3rd and 4th Quarters. Real GNP for the year 1975

is forecast to be dowm 3.4% from 1974 and 5.5% below 1873 (versus

2.7% expected last November.}
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