
Subject to Protective v. Remington 

,, ···:-:::-:::-:::-:::-:::-:::-:::-:::-:. ... 

se.~9nd QUa~~r 
Firian cial Res.u Its 
j~gH~~i 1 •. ~~bs 

.lW'f"~ 
? 

MAE00011182 



2005 Actual 

Sl20 

SIOS 

$90 

$75 

$60 

$451111 
$30 

$15 

$0 +""""'""""' 

Subject to Protective v. Remington 

I'll Gross Profit 
lllEBITDA* 

.lW'f"~ 
? 

2 

MAE00011183 



Subject to Protective 

Profit Rcconcilh1tion (excluding Streu) 

(Dollars in I\.lillions) 

Net Sales 

Gross Profit 
Margin 

SG&A 
R&D 
Impairment Charges 
Other Income 

EBIT 

EBITDA 
Margin 

v. Remington 

32 $ II.I 

.lW'f"~ 
? 

3 

MAE00011184 



Subject to Protective v. Remington 

Second Quarter 2005 vs. 
\'I> in \fillio11•) 

.lW'f"~ 
? 

4 

MAE00011185 



Otl11."r 

Subject to Protective v. Remington 

Serond Qm1rt.:1· 2005 vs. 
(\in \flllioo") 

.lW'f"~ 
? 

5 

MAE00011186 



Subject to Protective 

Sale:> at 2004 prwcs 
Std. COOS (Other mix/Std Cost Chm1gcs) 
Chm1gc du.: to sales (volumcilnix) 
Selling prit:es 

Pen~io11iOPCB 

.Recognition of mannfocturing vruimccs 

Other 

v. Remington 

.lW'f"~ 
? 

6 

MAE00011187 



Subject to Protective 

Change in Selling, General and 

Technology Products Selling Ex111cnses 

Con1missions and Distributions 

1\ifarkcting Ex1Jcnsc 

Product Liabilit,- Expense 

Other 

v. Remington 

(0.2) • 

(U.1) 

0,3 

0.2 

(0.1) 

s (0,6) 

.lW'f"~ 
? 

7 

MAE00011188 



J.2 1.1 

I 

Subject to Protective v. Remington 

2005 Actual vs. 2004 
Second 01rn1·ter 

(Do Bars in 

3.3 ..,., 

.lW'f"~ 
? 

8 

MAE00011189 



Subject to Protective 

YTD Operating 
Profit Rcconcilh1tion (excluding Streu) 

(Dollars in I\.lillions) 

Net Sales 

Gross Profit 
Margin 

SG&A 
R&D 
Impairment Charges 
Other Income 

EBIT 

EBITDA 
Margin 

v. Remington 

94 $ (2 3) 

.lW'f"~ 
? 

9 

MAE00011190 



Change in Net Sales 
YTD 2005 vs, 2004 

(~In :11UJlom) 

Other 

Subject to Protective v. Remington 

.lW'f"~ 
? 

10 

MAE00011191 



Change in Standal'd Gross 
YTD 2005 '\'$, 2004 

Subject to Protective v. Remington 

.lW'f"~ 
? 

11 

MAE00011192 



Subject to Protective 

($in \'lillinn~) 

Salt:H al 200.+ pri;;t:~ 
~ld. COOS (Other 111i\/Std Co~l Change~) 
Chnnge due to sti.les (nilu111<J/n11:><) 

Sdlingprices 
p,,nsion..'OP1"H 

Recngnitinn ul' 111anufoduring ;anances 

l otnl 

v. Remington 

.lW'f"~ 
? 

12 

MAE00011193 



Subject to Protective 

Change in Selling, General and 

Salaries Expense 

Product Liabilit,- Expense 

Marketin~ EXJJense 

v. Remington 

0.5 

0.5 

s (1.2) 

.lW'f"~ 
? 

13 

MAE00011194 



Subject to Protective 

Net Sales 

Gro~s Profit 
SG ... \'.(A 

R&D 
Other 

EBJT 

v. Remington 

.lW'f"~ 
? 

14 

MAE00011195 



$111 9.4 

4.5 

IHI 

Subject to Protective v. Remington 

2005 Actual vs. 2004 
YTD 

(Do Bars in 

J.N 

7.0 

llll 
7.1 

.lW'f"~ 
? 

15 

MAE00011196 



Subject to Protective 

Current Year Balance Sheet 

\Vorking Capital (excluding Strcn) 

(Dollars in J\'Tillions) 

Other Current Liabilitie~ 

Cturent Liabilities 

v. Remington 

36.7 
38.9 

75.6 

.lW'f"~ 
? 

16 

MAE00011197 



Subject to Protective 

Balance Sheet and Worki~~ £!)pita I 

Working CaJJital - Ke;~: Statistics (excluding: 

-· -- -
48 

142 ....... 

50 

l\Lw-05 Jnn-05 

v. Remington 

.lW'f"~ 
? 

17 

MAE00011198 



Revolver Usage 

... 

Subject to Protective v. Remington 

9.8 

.lW'f"~ 
? 

18 

MAE00011199 



Subject to Protective 

Remington Mm,, O"m'""'" 

YTD JlUle 30, .:wos vs. 

January 1, Balance 

Operating Activities 
Receipts 
Disburc;emenfa 
P<>nsion Contribution 
Eroise Taxes 
Federal & State Income TflXes 

Capital ActiV1ties 

Fin<1nt:ing Activitie:;; 
lntmest & Bank Fees 

2005 

12_3 

Transaction Act1v1t1es ,••••••·················~················••••••• /\;~ i;\ Proceeds from Sale of Fishline 
Coots Associated wf Sale 
Di~idend to RACI Holding, 

June 30, Balance 

v. Remington 

2.5 

0.8 

44.0 
(1.1) 
(2.2) 

.lW'f"~ 
? 

19 

MAE00011200 



., 
• •• " :§ 
-~ 
c • =;; 

"" 

Subject to Protective 

$300 

$280 

$260 

$240 

$220 

$200 

$180 
• " ., 

Debt~ Net of .:\vailable 

261. 7 

& • c z 

l-+-2004 t\~~~~l ~:l~.105 ActU;fr:-;;4. 2005 E'!timatc I 

in th~ abov~ 

v. Remington 

203.1 

.lW'f"~ 
? 

20 

MAE00011201 



Subject to Protective 

CapitalizatiQ~ •••.. 
Remington Arms Oimri~~:lk!R<:· 

Subordinated Notes 
Payable to RACI 
Revolver 
Capital Leases and Other 

Total Debt Balance 

Less: Cash 
Net Debt Balance 

v. Remington 

Net Debt> ················· 
($in Million,,J( 

.lW'f"~ 
? 

21 

MAE00011202 



Subject to Protective 

Current Year Cash Flows 

Cash Flol\tS 
($in 
:\1illimm) 

'ieilt1U'1rltl(l<t'el 

:~';;u,qaoh add bi>Cb 
R~cdvabb 

luvvo1lc>n<" 

Ac•r.rul1h luc'"'""'" Douccnc\ <)Uwi & •••• "''''''' 
~.cl ('.JOI, •.:'j\.Ol~lnog A~1wil1~; 

v. Remington 

S' 2 

(ill) 

.lW'f"~ 
? 

22 

MAE00011203 



Subject to Protective 

Current Year Cash Flows 

Free Cash Flffw 

EBITDA 

Less: Cash lnterelll: Expense 

Low 1ncrementJI Working Capital Needs 

LOSS: Capital Expendl!UN)S 

Less: Cash Taxes Paid 

v. Remington 

2002 
Actual 

~ 

11 6 

12 7 

6Q 

" 

.lW'f"~ 
? 

23 

MAE00011204 



Subject to Protective 

ou,~r 

32,8!\f\1 
J~'i> 

Acr~~sori~~ 

SJ.AT\f\'f 

Spartarr...--· 
ShOtflllll~ 

$4.21\fM 
4% 

2005 
$95.2MM 

v. Remington 

.lW'f"~ 
? 

24 

MAE00011205 



Subject to Protective 

SISO 

S135 

Sl20 

S105 

$90 

$75 

$60 

$45 

$30 

$15. 

$0¥1=== 

v. Remington 

.lW'f"~ 
? 

25 

MAE00011206 



Subject to Protective 

$450 

$400 

$350 

$300 

$250 

$200 

$150 

$100 

S50 

* Fxdud~~ ~0.2\'fl\.fin 
pmclucb in 2005 hudg~l 

v. Remington 

~Gross Profit 

~ EBITDA' 

.lW'f"~ 
? 

26 

MAE00011207 


