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EXPANDED POWDER _METAIL VENTURE

Research reviewed Remington's entry into commercial powder metal
sales and their program to expand their ventures.

Remington first began powder metal production in 1953 due to
inadequate sources of supply. In 1960, a market survey indicated
- potential for dommercial sales and a comercial venture has been
carried out on a small scale basis. 1963 will be the first year of
major sales, estimated at $350,000 and approximately $53,000 operstive
earnings. 'The 1967 goal i3~ $1,500,000 sales with $375,000: ‘operdtive,
earnings equivalent to 25% of net aa.les. To meet this. grow will :
require expanding investment from the rosent $100,090: to 33&9 0CO::
and working capital from $100,000 to 000 1n:1%67.i, The fhdicgted
earnings will provide appro;d.mately 204 returg. on iuv_ested ?aap;&ta.l.
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Approximately six more people will be. med iba
goal, two of whom will be hired 1&1:31' this

( Progress of the business shou¥d. pe":':'
whether the ostablished podl appaar, ittainabla and the future
course of action. .
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