
( ( 

• ., 
( ) MINVTE 112-1263 z. 

( 

• 

GENWJ, 

EXPANDED POWDER METAL ~'"TORE 

Research reviewed Remington's an try into commercial povder metal 
sales and their proeram to expand their venture. 

Remington :tirst began powder metal production in i9;3 due to 
inadequate sources ot supply. In 1960, a market survey indicated , 
potential tor dommercial sales and a commercial venture has been ·1~~. carried out on a small scale ·basis. 1963 wUl be the 'f'irst year Jt! ;'."' 
major sales, estimated at $3;01000 and approximately $;31000 oi:iet,J.1;4.ve 'f~ 
earnings. The 1967 goal is $ ,;oo,ooo sales with S37;,9oo~;oper8,ti-t~,,. ':~i! 8-' .,, .. 
earnings equivalent to 2~ ot net sales. To meet th1~_,,.g'rQ"1't;l 'WiU .:Ai. ~:,;,_.,.\>·'"' 
require expanding investment :trom the_present $100:1.~~to $3~0op;'.·;F-·~~hk +~1-~,, 
and working capita.l :trom $1.00,000 to '1+5'~000 ~Ll,o7.:~~ 1 The ::. i~teji_ '1'' 

earnings will provide approx:1Jl1ately 2V'i', ... ,ret~.on ~ested·tRa~tal. 
·1.~;.'..... • ~ ., ••• :.:: -.:: '-:;.i.:. • :i-:' -

Approximately six ~re people will ~"~,;.i~eed~~\lo,,, ~~~t thtti,~967 ,(!" 

goal, two of whom will be hired l~~r this -~ar.,h, . 1~~ P 
;:::.~. .. ~ . :: .. - '-·~~~~':(~ 

Progress ot the business ·"P~!li;iPe~:~~i:i8i'-liec~t,ion ·yt· the end ct 1964 
whether the established ·119&1. app•ar":l(att~'bl;e and the future 

~;·:::I 

.~;, Ne~~ ?iil;iettii&!t:4, June is. 
·i~·"~ ~~~ ~~~~ ~~·.) ~.~~. 
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