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appraisal indicated that the economics of manufacturing a sinqle 
model pneumatic pellet rifle, similar to the Sheridan, showed on 
the order of 5-l°" operative earnings (pretax) on net sales on 
a full book basis. However, there would only be a sub-marqinal 
return on an investment that might run in the range of $350M-
450M. It is for this reason that we need to find ways to make 
9'1lns that are simpler than the Sheridan, to broaden our line 
and increase our overall sales volume and to find opportunities 
to share common components in order to justify the required 
investment in manufacturing equipment. 

RIFLES 

Automatic (10-shot) 
Revolver (6-shot) 

Total Handcruns 

TOTAL GUNS 
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