EXHIBIT 3

REMINGTON ARMS COMPANY, INC.
Ilion Research Division
@) January 8, 1967

I0: Ww. B, LEEK

FROM: J« P, LINDE

ESTIMATED FACTORY COST OF PRODUCING
AN UPDATED, FIELD GRADE
MODEL 32 O/U SHOTGUN

10,000 Guns/Year at $350.00 Per Gun

tgun would be manufactured in J2 Gauge only.

The ban'el cost estimate was calculated for a vent rib
barrel,

The cost estlmage was based on the last M/32 design -
(single trigger with selector),

The standard discounts were used to arrive at the net
selling price,

JPL:T
Attach.

WIL01526



