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EXHIBIT 4 

MACHINERY REVIEW - MODELS 550 - 514 

MODEL 550 

The machines which would be written off were for the most 
part purchased prior to or in 1937. It is planned to retain 
13 Milwaukee or Cincinnati millin9 machines and l tapping 
machine for reconditioning to be used as part of the machine 
repair pro9ram er on current or new models. The reduction 
in machine investment would be $78,000. 

MODEL !514 

As indicated, 15 machines will become available for a much 
needed repair program or for use on current er new models. 
The estimated cost of 15 equivalent new machines at 1970 
market prices would be approximately $375,000. T'ne book 
value of these machines is approximately $58,000. 
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