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EXHIBIT 3 

. 3200 OVER AND UNDER 12 GAUGE SHOTGUN 
PRELIMINARY ESTIMATED PROJECT COSTS AND ECONOMICS 

BASIS - REVISED PROCESS TO REDUCE N/C OPERATIONS 
AND NO ALLOCATION FOR SPACE OR NEW BUILDING 

CASH BASIS - THIRD YEAR 1975 

VOLUME 
NET SALES 

PROJECT EXPENDITURES 
CONSTRUCTION 
R&I> AND OPERATIONS 
NEW BUILDING CONS'rRUCTION 

VGD:I 

BASED ON $425 
SEL!iING PRJ:CE 

18,000 
$ 4,090,860 

l2.5% 

$ 2,154,600 
$ 3,047,400 

0 
$ 5,202,000 

BASED ON $475 
SELLING PRICE 

18,000 
$ 4,572,000 

0 
$ 2,154,600 

0 
0 
0 

$ 2,337,800 
$ 4,492,400 

24.2% 

15.8% 
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