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For refereric:e !n roeviewinq the !ollowll!q c:ompa.r!:;ons, durlllq the period 

la:aua:ry 1, 1969 to September 30, 1~74, the Co~er Prlce Index !wl riisen a.t 

the n.t.e of approltillla.telY 6% per ye&r for a. tob.l increase crf a.pp:cz:!l:Da.tely ~0%. 

Shouhells 

l.criq-nuiqe shot:shells • one Clf Uie two la:oqest Une Item sources of 
ammuaiUon Income, show a.n !nc:rea.se a! 3~ in averaqe prlc:e per M from 1968 

to September 20, 19'H, compared with lll'l Increase o1 ?3~ In averaqe cc st (ex-LIFO)_'· 

per M In the =e period. (Operau11e !llU'Oln It. Z9': in. lll74 vs. 27. ~ In 19581 \i~ . 
... .;~·--. ~}:!i. 

F!.e\d. loads - a'lerage pnee up 33'{;; averaqe cost u.p 53~ (Opii.~e · f~. 
. . "·' .,-; ,,;< 8:5 

ma.l'9'in 7. a:!- in 1974 v.s. 20, 7'! in 1968) ''C' :,: ':.,•,.__ ·:·i~ .•t:;, 
,·:;,5.~ -~~~ ,,,·, ·~:,._·- ~;"~' -~ i _i'(,;"' 

'firqet loa.ds - averaqe price up 29'l:: a~f~~~ost up~~ (~Jfii'·)~~~~ ·,~",~/.F. 
( margin Cl 7. 5)$ ln llJ74 vs. 8. !)% In l9tJSl ·;:~, • . ·~~I '\01. }~ ' 

-.~·· "'· ·~'· •1' 
Mohawk lonq ranqe and t!~W:J.oalis ··~ch we ~)lot prod~. inl!l'B68, 

shoWl!d a 9 months open.U~~, !:9i& o!~~~~~'t, ~~~.mber 3~~;~.97•: iP 
_,··.t . .,·-··· .r~ ·- ... ·~~ ·.:..... .p ... 

Total :shots~~s • aver~e pf!c.~ up·~~~~~eraqe eosl up 65'!. (Operative 
maJ:'9'l,n 3. 2~,~,~~~4 vs~J.3~ 2\\iJP't96B> q. ·~+· 

• ,,,.,;~' ,;i~l=~ ~:~,.,,;;;~:: .. ., ,.., ~·- ~".,..;, 
"''' \:.< ·''~~eve ~~~~'.~zy~~ in 1e14 vs. 2s.1% 1n ieas> 

:-~· ·~~~~4;:~·.~·" "'f:, sti~~~'·averaqe price up 31$; a.veraqe cost up 439'. (Opera.Uve marq!n 

1t~~'f·, ·i'.h ·~~; 15. 2% id;1~14 vs. 24. 7% 1n 1968) 

l'"~'''"'i,~'·~~i\'i\;;~~. 'i!~ 21.1'"' ,~:- ;·:;, ~=." 3?$1 ·~,..,. ~""" .... '"'"""" ..... 

. ;~;f''.;~;~0~1)· i~k .,Jj~ <\'.,:,. · (. Mohawk rhn fire ea.rtridqes - aqa.in show a small profit at l::eptember 30 

1,~ :·"."'. ~~t~.:;·_',·".'-· ·.·'.:·::~~-;t·· a.t the operaUve level l:ut also reflect a lower marqln than requla.r product. At 
·~~. ~''" • o , Septembe: 30, · Moha.111k rlln !ire cartrldqes show operative earnings_ o! S. 8% o! 

.,~~\.. ~i~~i' sales w!lneas eo:npanble requl;.r product :stlows operative earninqs of 17. 2;t; ot 

• 

~~~~~~,!~~· · sales. The avuaqe price oC Moha.wk lonq rl!le cartrldqes a.t September 30 was 

only 27$ over averaqe factory cost. Requla.r product averaqe price was{~ over 

average factory cost. To yield a mWmum ot 20% operative earninqs from sales, 

a. mark-up o! 4 5~ on !actol'y cost ls needed. 

~-

Total rim fire - average price up 28$; averaqe cost up 50%. (Operauve 
ioargin 13. ~i in 1974 vs. 27. 2'1i ln 10081 
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