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At the November meeting of the Committee, Hans Stoessel presented 

an a'ostra.ct that Gene Wallin prepared of tbe views and projections of the 

Du Pont Economist's Office which, in summary, reported that the economy 

was in a recession, that recovery would slow, and that the depressed gross 

national product will extend through 1975, with modest recovery in 1976. 

Personal consumption expenditures and rate of inflation showed the same 

negative movements as the GNP. 
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The only bright spot in these economic factors for R=ni.~ton 111as t.; .. ·- ·1~~ .~t~' 

the projected decline in the prime interest rate, ~ie~i-;J~~·-~n "~kct ;}~~,,~?'':'~1~~~.·~~~~i~!..'. 
-~J~ i~~~- -~~-~I 'J~: 

( materialize as predicted a decline tc;,,a -~~;;;ent~~~ate c:if.i'.:?!.tl<. f~~m~ii. 

h1<h of 12% last •-er. "'.,~::•u~~·fJ:;~i'~l~~,1lr. hav\!ofrom the 

Economist's office is tha~;·~~E!" cti~eri'.ri\·di!'eline ~~ the economy and general 

business is stee:,~,y~&la~~~~if%, proba~~y '.'.~~~~~d'.;'¥urt.her into 1975 than 
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previously0'.:~n£~iip~~,f-,d• ~·:~n ~~~p~· co~entary on the various economic 
·:.. ~:~'.- ~~~~~ff~:.~·'· ·;i~-~: -~~~~~J;-.·~-· 

facf~f!l!;~.pas ;»ee~gprepared\by Gene Wallin to be circulated by the 
1~f~~~~t~~:1:. - ·1~1"' -~:j~~;·~~ ~ '\~. ~~~; 
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Af' si¥~t"e~~ry·'~;t;th th1~'. minutes of this meeting. 
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"\~~'·, .. J;f" How does Remington's firearms outlook compare with this negative 

~J~·. ,.~,;' .. ~~~~~:,t-~~-·. 
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national picture? As you know, we are in the final stages of preparation 

of Forecast No. 2 for 1975, which indicates that firearms sales dollar 

(.._ volume will be about the same as Forecast No. l. Compared with 1974, 

firearms unit volume is about 15% higher for shotguns and 5% higher 
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