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e ( Total industrial preductien in 1974 was 1.0% below 1973,
The entire decline, however, took place in the 4th 'Quarter as
proauc‘;ion drepped sharply in the face of rising inventories. The

- . mdex of industrial produ‘ction is continuing i';o drop in the l.st
Quarter of this year and current data indicate that the lst Quarter
deciine may be stgeper. than forecast. The Du Pont Econc;mist's January

forecast a.nt:.cxpates that industrial product:.on will level—cff in the
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3 2nd and 3zd Quarters and begin to recover in the 4th Quarter of this

year, Overall, industrial production is expected to be down

down about 11.5%

( - The January forecast,

ﬂgther economic factors.,
It presently is forecast that the rate of inflation will slow

to about 7% by the 4th Quarter of this year, compared to approximately

12% in the 4th Quarter of 1974, For 1975 as a whole, the Consumer Price

Q Index is expected to average 9.6% above 1374,
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