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Interest Rates. Government monetary policy in recant 

rnt'•nths :ias baen directed toward easing interest rates. Short term 

rates have continued to fall from tne peak reached last summer. The 

prime rate has declined to 7-3/4 - 8-l/4% from 12% last summer and 

is expected to drop to 7% by mid-year. 

SU!mlary. In summary, the current decline in the economy I and general business is ste~per and probably will e.~tend further 

into 1975 than previously antic~p3.tod. 
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While the ganeral economic decline does not _appear t:r;> '~f;'e ''.~~! B:3 ... 
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affected demand in our a.mmUl1ition and firear::i.s).~~tt?iess.~~~ as ':~p.'!i';~'-·~~~t:~-·,}~~/),' 
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signific:ar.t softening is being exi;>eri_~I1ced i~, bcth'~Bur ~~o~e~~Metal 

and Jlbrashe Prodocts bnsine~~"'"''>1'' 'lj~i~;1!;~:\;k 'E,,;; . 1'• " 

As trade inv~.:t;:~ie~'o:';Qf ~tu-.it~on ait'dl~firea~ins appe_ar to 
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ha·..re been rec:~on~plY.~1?alancC:~· '.~e~,~.;~~uld be ar.. appreciable lag 
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befor~ t~l!f effect~r,of· :pres~nt! econcmic ;.:onditions become. apparent 
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1 ~.;;~~n. th~~.e ~-!'iri'es~e;:~; :H~''~;ould appeaz- that. the balance of this year 

:f?'!Wii~\i~~~~:~, $~wed wit.~ a considerable degree of caution, 

; ;?~;,·:~~;~~~~· -~~~ ~~~ '\'.:,. 
_, ~~~h. ,4t 
~~~' )~ -:,,;;;:~ ... ; ;;'~'· 

,~~\. "~~jr 
g~~~~~,d~'' 

• 

l 

EB\'lalli:n: jl 
3-G-75 

WIL02883 


