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. C Interest Rates. Government monetary policy in recent

rmenths has been directed toward easing interest rates. Short term
rates have continued to fall from the peak reached la;t suﬁmer. The
prime rate has declined to 7-3/4 - 8-1/4% from 12% last summer and
is éxpected.to drop to 7% by mid-yeax.

Summarz In swumnary, the current decline in the economy

and general business is steeper and probably will extend further

into 1975 than previously anticipated.
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