
EXHIBIT ~ 

• ( ORDER POSITION vs. #2 CALENDAR YEAR FORECAST 

BEFORE DISCUSSING THE DETAIL OF HOW OUR ORDER POSITION STANDS 

TO THE FORECAST OR AS A POSSIBLE CORRELATION. TO WHAT WE MAY 

EXPECT FOR THE YEAR, I'D LIKE TO MAKE A FEW QUALIFYING 

REMARKS. 

CERTAINLY CONDITIONS IN THE MARKET All FAR DIFFERE~ PROM 

THOSE OF MARCH 1974. ASIDE FROM THE DIFFERENCE IN CONSUMER 
' 

,:~~t 
ECONOMICS FROM LAST YEAR, OTHER MAJOR FACTORS HAVE COME I~~~;1.,. '''L_ 

PLAY THAT HAVE AFFECTED THE WHOLESALERS BUYING PAT'I'.§RN~~· '..~:· .. ' '.;\'.; }{~~ 8 -' .;~'t~' 
. .. ·~·'.i ::· - ·~:~) :~ ,,,,.,,~,~~h ·:~-~J'.~~,' . 

INVENTORY CONTROL THAT IN RECENT YEARS m~ },M.E~~i,f" TOP'{9 oFJF ,, . '~~~· ,,,, .. 
. ·~:t}. ~~~:- -~~~. ii= 

DISOOSSION BAS BECOME A ~y OF L~~fE•:<:rn~~~E~~ SHO~AGES ';~~· 

SPIRILING PRICES COUPLED w.I:'?lt?~~~NG ·,:;~)), ~QMPELi~n THE 

··1··~~~--._ .. :.:~;::- d";."!>t;-~ ·,_:{1 .. :~~~~~~· 
WHOLESALER 'l'O CO?t.J.U~::mMs~F:::M)QtiICKL".ir:As HE COULD IN 1974. 

·:·1~ ·-~~~~~-- ·-.)~·... ~~=:c .. ~~~~ :,~·~-
'l'ODAY' AL~PG};(~~~HF;'.·~:f)EMAND~~~~si;.ttcELLENT FOR OUR GUNS' 

~ /~S~~·i~ ·. - ·~t~-~ ·:°?:·. .}~~ ~i~.-i-h 
MA'%RI~~ SHD,WXAG~ ~ ,~f~~LING PRICES ARf! MEMORIES !.N TB.E 

.. .. ~:~\ ·~~~~~~{*:~S?·'· ·;~~\ -~~~?J;-.. t.• • 

1[I<~~.,MJ:Nrn:l; O~~pUR CUSTOMERS. THE URGENCY TO PLACE ORDERS IS 

~fj)ill\l;'\\~~\1!iJ~~\~~~OL IS ~ECTED IN OUR ORDER POSITION • 

. ;~~;,·:~~;~~~~· ·~~~~ . J~~ '\'..:, 
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'~~' )~ -·;;;~~·;;i\'~'· 
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