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Parts I and n ot this projecii were i.uthor:bad in total amount ot $621100. 
Part ll vu &utbo'l'lled l:v the Board ot Directors 011 April 16, .l9S3• ill. the U10unt 
ot $451 .500 l"or colrtjnnins idth t.he devel.apent of a new ta:rget ri..t1e to replace 
the present. Model Y,.. E;r:pendi:t.IJX'ea and camm1taa.ents th.rough leb.raarT ·22, 1954 
mllO\mt. to '26,o:;a, vitb tbe c1es1p having been campl.e"ted a!ld a total o! thirteen 
(l3) rl.nea built !or ~· . 

'!be proposed DeW' Hodel. 40-Z he.a been dNigned wi1ng a nu:nber of puts a.nd 
opera't1~ in\ercb&Dg~_.];ith the Model 722 C:enkr·Fire Jolt .lO~n Bit'J.•• Pro­
l!t'!!ed de~ makg ·1 t ~bl.ti w otf'er t.he 138V rlfie at ·8. l.oVm- aelling :;:irice, 
together 1d th e. · n.bstadl«l ·inc'reue in forecuted lal.ea. TOlma. 

!be &cozi.c.io ev.imt.s.ou tor the proposed nav nn. is baaed ia the latest 
design revisir:ma. 'fhe ~a:Uve •el.ling. p~cee ~d operative earnings for the 
&"fe1"8ge ,..a?' are aa roliaflr ·- . . ' . ., 
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It ia "Dall propOaed to cam:pl.ete the development o: this neil tar 6&t rif1e 
to replace the present MaUel YI. 'Worlr. conte:::;>leted includes the de!d.~ e.nd build­
ing of :necenar,y tools, ~ea, 'togetbe:r vith required pilot ud tield teating 
before introducing th~a mdel.. 

PATEH'? SlrUATION . 

An app:roprlate pet=nt :;e!U'cll he.."1 bc<>..n 1:1&1!0 un.C. it is concluded that t.\o 
rifie ?llBY' be Bl&U'"...i.facturaj ~tho'l."1i ;iotent im~ingei:.ent ~:.nd t.'.lc:.t'. it ;.ioes not involve 
patentable D9Y~V· 
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