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FROM: 

BOARD OF DIRECTO~ 
REMINGTON ARMS COMPANY, INC. 

PRESIDENT 

February 23, 1962 

APPROPRIATION REQUEST NO. AD XP-700-2 - $180, 300 
MODEL XP-700 8rnGLE SHOT PISTOL AND 

MODEL. XC-13 CE:NTER FmE RIFLE - ILION WORKS 

Under Part 1 ot the subject Appropriation Bequest, $62, 300 was 

authoriZed to cover deslqn Investigation and fabrication ot models for a new 

bolt action Fistol and companion bantam weight carbine rifle. D:. ls proposed 

under Part 2 to complete the development ot these items and procure neces-

sarr equi.pmant for productlen. 

'lbe estimated increase in net earnings in the third rear ts 

$144, 280 (Federal truces at 52%>, equivalent to a net return of 21. 8% on 

tnvestment. 

Autllartzati~n is requested of Appropriation Request No. 

AD XP-7C?O::-l~.:. the ~mt of $180, 300 covering expenditures for permanent 
'.. ~ . ..-· - . 

investment; 

M. R. WARDEN 
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