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Statos of Capital Expenditures as of April 30, 2004,
oh April, total
i a list of projects

Total company budgeted ROIC for 2004 projects is 10,
company authorized ROIC for 2004 projects 18 127.5%. Shown b
with substantial authorized returns,

Project Location % Basis for Savings/Earnings
M/700 Light Varmint Rifle Stock llion 3 er material cost

BIMS (R3) Recoil Pad Canversion llion

M/700 COL llion

5 56MM Linked rang. Ammo Cap Lanoke 125% HSales

The following information has been ad
the various manufacturing sites.

narratives provided by management at

Lion

For the month of April, capital ex

the high pressure coolant system
38M, respectively.

M. The model 2100 project and
curred expenditures of $79M and

Mavfield
For April expenditures wer

Ada/Findlay
For April, there were no

Lonoke

hell heading machine for $15M, the overhaul centerfire

F19M, the rebuils
{ $15M, and the centerfire bullet transfer press for $10M.

bullet assembly #

e no expenditures.

ditures were $39M.  The cold sky project and the SAP Netweaver
incurred expenditures of $34M and $16M, respeciively.
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