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Subject to Protective 

Based on this, there are no overwhelming issues rr;;W!iiji:jpti;,i~:rilit·~~rspective 
that require a price increase to maintain clm-ent margin.Jyd~~~~R,~s. 
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Externally, however there are factors at pt~~!i,W,~~¢Jt:ma~~Hogical sense 
to take a price increase for 2003. Althoug~i&ade i'T1\%.M~i~flevels are high 
with respect to long action Ultra Mag ~~:,~,. demand tor core offerings 
appears stable. The upcoming release of:$~t:~QQ2 Ql share figures will 
confirm or raise question to this hypoth~$,~~'. ··<::::i::(i.:f:@:;:: 

From a competitive perspective, both B~~fµ:~mtand Winchester are likely at 
foll capacity with strong demand levels f6Hfh~:::~/::in<:;hester Short Magnum 
(WSM) calibers. Both are likeJ.y\::l@::::::!r~!mi~r~:irnmte increases for 2003. 
Browning, Winchester and RugeJ{:~~}~:::~J taken substantial price increases 
over the past two years in rel<,lf~01i''f8:~~fu:~%rr~)ll. It is the belief of this 
writer that there is a price paritY,4~sue bet\ve@W:'l'temington Model 700's and 
Winchester Model 70' s in th1;{P,h~1mi~~jf cent~rt~re bolt-action category. On 
average, Winchester Model ,?::Qfo a:i:¢f pticedfo:fa $30 premium to the Mod.el 
700. Entry level Mode.I 16~:':'[,{¥.Q~~'(syn~~~t'ics are priced on a net basis 
approximately $10 below the'''''piijj~~~!~~~V Winchester Model 70 Black 
Shadow. Remington m1J~td!Q~}.:;:@:::J1p s01n¢ of this price disparity in 2003. 
Price increases by categqry':fil'P~~!:[Q,il9ws: 
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+2.5% 
+2.5% 
+3.0% 

@VlodeUWbo Stain less 
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+3.5% 
+2.5% 

NC 
+3.0% 
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Product De/~;;~'61::~··'$.¢¢.:fl.ppendix xx for a comprehensive listing of product 
<lei eti qtt~m::::''!'{@t?J?Y??'''''''''"' 

Tfj~·Yl\18~fa+:i:::~QQ, while continuing to serve as the industry standard for 
#~9:~ern day bqj,~f~ction centerfire rifles, is a product in the mature stage of 
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