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enjoying more than five consecutive years of pra
dollar volume, the company experienced a 19.2%
This softness was primarily the result of
' i reasa tums, alcmg with lhen'
heavy inventory carryover from 1995 resultegd: decline in dollar shipments
for 1996. K-Mart, a credit cripple, conductéd business predicated on a bank budget
which resulted n a 52% decline in d. -shipments. Combined, the Marts
accounted for a $27.5 million dollar rediictip Jlrearm shipments from the
previous year. Business with our other channel was essentially unchanged
from 1993, '

Overall, the 19% reduction l’
sales for the company in 1996.
down 28% resulting in a 25%
was the Centerfire rifle categor
1% reduction in dollars. Despite s
sales were off by 45% in_umnits.
performance results.

;vomme Another hard kit area
ed a 7% red'uctmn in tmtts tmd’ a

“As a result, decisions were made to reduce
er, followed by a 30 day plant shutdown in

similar to 1994,

The follo

1996°s perfory
1992 1993 1994 1995 1996 1997
Astual Avtual Aclual Actual Avlual Hudggt

Thnit Sales 490.0 S81.0 633.0 a61.5 TG 6158 650.0
Baley Dollars (MM 130.3 1333 1633 1762 2026 178 & 18149
Gress Margin (MM) 251 156 44.8 338 aR7 321 373
1923 233 PR 305 339 W3 3L

{4.5) 3 8.1 14.0 284 (133 19.7

1642 1118 A QR 82 92.4) 1153
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Subject to Protective O ams v. Remington
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