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Faber Brothers Inc. 

Ellett Brothers 

Bangers 
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Audit Committee M·~:l*illg 
Credit Watch lillnda .. !e:t::.:-} 

·:·::::::~:~:~~~~:~~~~~~~~~~~~~~~~:~~~~::::::::·: 
···:.:.:.:-:.:.· 

Actions Taken 
:::::::::::::: ·.·.:.:::::::::::::::::::::::::::::::::· 

Has secured a $2 billion Se9~[~d DIP Cr~dHlF~ne to fund operations while in 
bankruptcy. Reported losse~!2t1:~J);i~llion through April. Store closings 
completed. We are limiting expbsij:f~:Jo.$~00m and do not see a need to 
i11crease tl1e line at tl1is 1?:9i~1t(::::=: ·.·:<·>>:·/;;;~~:~t~t~:~t~~~/ 

.. ::::::::::::::::::::::::::::::::::::::::::>>>:···········.·.·.···· 
·:.:.:·:.:.:·:.:.:·:.:.:.:.:·> .. 

Lost $8mm at K Mart b~f§ti:t[i.n~4~..rnoney in 2001. Sufficient cash and credit 
line to pay vendors.)::: ·················· 

.<·>>>:<· •·•·• 
:::::::::::::· ::::::::::::::· .· .. 

Important FrenchC:~sto1n¢f:? Wqfj{¢d out plan to pay down current receivables 
to stay within cre~f]#t~r!~tid stiJ.~!tgceive product. Currently in compliance 

with plan. :t:••i!]iit! .. i/ 
.. ·.·.·.·.·.·.·.·.·.·.·.·.·.·.·.·. ··.·.··· .................... . ... 

Received 2n,~!itiJMfi&ti!@~1~cco~ts receivable and inventory to alleviate credit 
restrictions/[fyionitoring¥(9gress by review of quarterly financial statements 

./:~~~~~~~??:::::::::-.·.. ./I~~~/ 
Managep1~riFbt~yq~tB2J*1Pfeted. Received and reviewed financial statements 
and lowited •. i;;:redifllfi~J~f $2.6mm based on losses incurred in the transaction. 

·.·.· '"<<-:-:-:.:<<-:-:-:.:<<·>>.·. 

Cont~~t~ies to p~§H.Bw# current receivables in order to receive product and 
rerri:~frfwitl#~fcreditlllrn. Waiting on new financials . 

.. •:•:••1••••••••1:•:.:•:::::::::::::1••••••:••:···· 
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